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IMPERIAL CITY COUNCIL 

AGENDA ITEM 

SUBJECT: DISCUSSION/ACTION: BUSINESS LOAN FOR MARANATHA STEAKHOUSE 

1. APPROVE SHORT TERM BUSINESS LOAN TO ANDREW SALAZAR IN THE AMOUNT 

OF $27,960.08 FOR PURCHASE OF RESTAURANT EQUIPMENT 

  

DEPARTMENT INVOLVED:  

BACKGROUND/SUMMARY: 

Mr. Andrew Salazar of Maranatha Steakhouse is requested funding assistance to purchase certain 

restaurant equipment (see attached) to improve efficiency at the restaurant. The equipment would also 

allow him to provide coffee, smoothies and pastries for breakfast. 

FISCAL IMPACT: $27,960.08 (Revolving Loan Account) F.O. INITIALS:   

  

STAFF RECOMMENDATION: 

Staff recommends approval of the loan in the amount of $27,960.08 at 7% over 3 years with incentives 

for early payment. 

 

MANAGER’S RECOMMENDATION: 

 

MANAGER’S INITIALS 

 

 

MOTION: 
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