ITEM E-2

DATE SUBMITTED 10/02/15 AGENCY ACTION X)
PUBLIC HEARING REQUIRED ( )

SUBMITTED BY PLANNING DIR RESOLUTION ()
ORDINANCE 18T READING ()

DATE ACTION REQUIRED 10/07/15 ORDINANCE 2™ READING ()
()

SECRETARY’S INITIALS

SUCESSOR AGENCY TO THE FORMER RDA
AGENDA ITEM

SUBJECT: DISCUSSION/ACTION: REVIEW OF AMENDED ROPS
(RECOGNIZED OBLIGATION PAYMENT SCHEDULE) FOR
JANUARY - JUNE 2016.

1. APPROVAL OF AMENDED ROPS FOR JANUARY 2 016 — JUNE 2016 TO
BE SUBMITTED TO THE OVERSIGHT BOARD.

DEPARTMENT INVOLVED: FINANCE, PLANNING

BACKGROUND/SUMMARY:

Every six months, the Successor Agency and Oversight Board must approve a ROPS, which is then
submitted to the Department of Finance (DOF), State Controller’s Office, and the County
Administrative Officer, and the County Auditor-Controller. The ROPS identifies the obligations of the
former Redevelopment Agency (RDA) that the Successor Agency must fund during the first six months
of 2016. These obligations include tax allocation bond debt service payments, third party contracts, and
administrative costs. Once approved by the Successor Agency, the report is submitted to the Oversight
Board for final approval and then submitted to the required agencies. The Oversight Board met on
September 24, 2015 and at that time a change was submitted by staff to reflect the Library expansion
project. The amended ROPS has been submitted to the state in a timely manner.

FISCAL IMPACT: F.O. INITIALS

The ROPS requests $3,348,025.. plus an additional $125,000.administrative allowance (total) allocated
from the Redevelopment Property Tax Fund to the Successor Agency. The remainder of the
enforceable obligations would be paid from bond proceeds.

STAFF RECOMMENDATION:
The Successor Agency approves the amended ROPS for the period of January through June 2016.

MANAGER’S RECOMMENDATION: MANAGER’S INITIALS
MOTION:

SECONDED: APPROVED 0) REJECTED ()
AYES: DISAPPROVED () DEFERRED ()
NAYES:

ABSENT: REFERRED TO:
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