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SUBJECT: DISCUSSION/ACTION: SUCCESSOR AGENCY LAST AND FINAL RECOGNIZED

OBLIGATION PAYMENT SCHEDULE (ROPS 18-19)

APPROVE THE LAST AND FINAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
THE PERIOD OF JULY 1, 2018 THROUGH JUNE 30, 2019

DEPARTMENT INVOLVED: COMMUNITY DEVELOPMENT

BACKGROUND/SUMMARY:

Pursuant to state laws that dissolved all local redevelopment agencies in 2012, the City has completed a
series of steps over the past six years including semi-annual and annual ROPS, negotiating with the state
regarding available balances in the former agency's housing and non-housing funds, and completing a
state audit of transfers between the former agency and City. Preparation of a Last and Final Recognized
Obligation Payment Schedule (ROPS 18-19) likely represents the final chapter in the process of
dissolving Imperial’s former redevelopment agency. A Finding of Completion was made by the DOF
showing that the Agency has satisfied its financial obligations under State law as specified in Health and
Safety Code section 34179.7. This entitles the City to submit the Last and Final ROPS. If the Last and
Final ROPS 18-19 is approved by the local oversight board and the state, it would provide a long-term
guarantee that all former agency obligations would be paid through 2042. These obligations include debt
service (bond payments), Indebtedness obligations (including loans), contracts necessary for continued
administration or operation of Agency, and Agency administrative cost allowance.
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Imperial Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detail

July 1, 2018 through June 30, 2019
(Report Amounts in Whole Dollars)

Bunds Issued On or Before

- Wells Fargo Bank, N.A.

Per Seclion 34171 (b)

250,000

125,000
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18-19A (July - December) 18-19B (January - June)
Fund Sources Fund Sources
C gl C Total Oulstanding ROPS 18-19 18-19A 18-18B
llem # Projecl Name/Debt Oblig Obligalion Type E Date T Payee Descriplion/Project Scape Project Area Debl or Obligalion Retired Total Bond Praceeds | Reserve Balance Other Funds RPTTF Admin RPTTF Total Bond Proceeds | Raserve Balance Other Funds RPTTF Admin RPTTF Total
$ 21,654,484 3,650,278 109400 | § -18 10,000 | § 1,088.553 | § 3 1,690.037 | 8 1,404,000 [ S = 10,000 | $ 331,241 8
000

Coniractual Obligation

273,384

417,675

10,000

273,384

323,025 |

Project Management Costs

12/31/2015

of Imperial Successar

Rep

abligation

Project Managemen of contractual

104,000 N

104,000

104,000

2016 Series (A) Refunding Bonds Refunding of Bonds 323,02
12/31/10
31/2016 Series (B) Refunding Bonds Bonds Issued On or Before  |5/25/2016 1211/2037 Wells Fargo Bank, N A Refunding of Bonds 13,800,000 N 1,002,119 765,528 $ 765,528 236,591 236,891
12/31/10
32|2016 Series (A) Refunding Bonds _ |Fees 5/25/2016 12/1/2036 Wells Fargo Bank, N.A. Bond Truslee Fees 4 N 4,500 RE - 4,500 4
.sa'_z'm eries (B) Refunding Bonds Fees 5/25/2016 12/1/2037 Wells Fargo Bank, N.A. Bond Truslee Fees 4,500 N 4,500 | 5 - 4,500 4
3412016 Series (A) Refunding Bonds Fees 5/25/2016 12/1/2036 Urban Futures, Inc Bond Continuing Disclosure Annual 850 ,850 1,850 1,850 =
Reporl
35)2016 Series (B) Refunding Bonds Fees 5/25/2016 12/1/2037 Urban Futures, Inc Bend Continuing Disclosure Annual 1,850 N 1,850 1,850( § 1,850 #

104,000
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