Agenda Item No. _E_ A

DATE SUBMITTED —October 22, 2019 COUNCIL ACTION (x)
PUBLIC HEARING REQUIRED ()
SUBMITTED BY Finance Director RESOLUTION ()
ORDINANCE 13T READING ()
DATE ACTION REQUIRED November 6, 2019 ORDINANCE 2"° READING ()

CITY CLERK’S INITIALS

IMPERIAL SUCCUSSOR AGENCY
AGENDA ITEM

SUBIECT:  pISCUSSION/ACTION — APPROVAL OF DRAW #6 TO EAH, INC FOR PRE-DEVELOPMENT

EXPENSES.

I. APPROVAL OF DRAW #6, REIMBURSEMENT FOR COSTS INCURRED BY EAH, INC. FOR
PRE-DEVELOPMENT EXPENSES.

DEPARTMENTINVOLVED: FINANCE DEPARTMENT

BACKGROUND/SUMMARY:

The Department of Finance through the ROPS 19-20 approved funding to EAH, Inc. in the
amount not to exceed $695,000 from remaining bond proceeds. The Successor Agency on
August 1, 2018 approved an updated DDA (Development & Disposition Agreement) with
EAH, Inc. The project is a proposed Senior Housing Project that is compatible with the
surrounding land uses, is consistent with the General Plan Land Use Element and is
consistent with the Housing Element Goals set forth by the City.

Currently this project is in the design phase.

/

FISCAL IMPACT: $198,932.27 F.O. INITIALS %

STAFF RECOMMENDATION:
Approval of request for EAH, Inc. Draw #6.

MANAGER’S RECOMMENDATION: MANAGER'S INITIALS @

Approval of request for EAH, Inc. Draw #6.

MOTION:

SECONDED: APPROVED Q) REJECTED O
AYES: DISAPPROVED () DEFERRED O
NAYES:

ABSENT: REFERRED TO:
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